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Independent Auditor’s Report

To the Board of Directors
Edible Schoolyard New York
New York, New York

Opinion

We have audited the accompanying financial statements of Edible Schoolyard New York (a nonprofit
organization) (the “Organization”), which comprise the statement of financial position as of June 30, 2025, and
the related statements of activities, functional expenses and cash flows for the year then ended, and the related
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Organization as of June 30, 2025, and the changes in its net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of the
Organization and to meet our other ethical responsibilities in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as
a going concern within one year after the date that the financial statements are available to be issued.

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’ business needs.
The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman Advisors LLC are independent
member firms of the Moore North America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited (MGNL). All the firms associated with MNA are

independently owned and managed entities. Their membership in, or association with, MNA should not be construed as constituting or implying any partnership between them. 1
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect
a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from an error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Organization's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that
we identified during the audit.

e Wé@%w

Jericho, New York
May 13, 2026

"Citrin Cooperman" is the brand under which Citrin Cooperman & Company, LLP, a licensed independent CPA firm, and Citrin Cooperman Advisors LLC serve clients’ business needs.
The two firms operate as separate legal entities in an alternative practice structure. The entities of Citrin Cooperman & Company, LLP and Citrin Cooperman Advisors LLC ate independent
member firms of the Moore North America, Inc. (MNA) Association, which is itself a regional member of Moore Global Network Limited (MGNL). All the firms associated with MNA are
independently owned and managed entities. Their membership in, or association with, MNA should not be construed as constituting or implying any partnership between them. 2
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Edible Schoolyard New York

Statement of Financial Position

June 30, 2025

Net Assets Net Assets
Without Donor  With Donor
Restrictions Restrictions Total
Assets
Current assets
Cash and cash equivalents $ 1,188,325 $ - $ 1,188,325
Accounts receivable 45,217 - 45,217
Contributions and grants receivable, net 167,082 103,305 270,387
IRS employee retention credit receivable 328,576 - 328,576
Prepaid expenses and other current assets 31,501 - 31,501
Total current assets 1,760,701 103,305 1,864,006
Noncurrent assets
Contributions and grants receivable, net - long-term - 52,743 52,743
Security deposits 1,102 - 1,102
Total noncurrent assets 1,102 52,743 53,845
Total assets $ 1,761,803 $ 156,048 $ 1,917,851
Liabilities and Net Assets
Current liabilities
Accounts payable and accrued expenses $ 54,522 $ - $ 54,522
Deferred program income 25,000 - 25,000
Total liabilities 79,522 - 79,522
Net assets
Without donor restrictions 1,682,281 - 1,682,281
With donor restrictions - 156,048 156,048
Total net assets 1,682,281 156,048 1,838,329
Total liabilities and net assets $ 1,761,803 $ 156,048 $ 1,917,851

See accompanying notes to financial statements.
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Edible Schoolyard New York
Statement of Activities
Year Ended June 30, 2025

Net Assets Net Assets
Without Donor  With Donor
Restrictions Restrictions Total

Support

Donations $ 1,085,222 $ 199,121 $ 1,284,343

Government grants 23,177 65,000 88,177

Contributed goods and services 152,617 - 152,617

Special event revenue (net of direct benefit expense 465,223 - 465,223
Total support 1,726,239 264,121 1,990,360
Other income

Program income 228,836 - 228,836

Investment income 30,835 - 30,835

Other income 939 - 939
Total other income 260,610 - 260,610
Net assets released from restrictions 432,820 (432,820) -
Total support, other income and reclassifications 2,419,669 (168,699) 2,250,970
Functional expenses

Program services 1,784,809 - 1,784,809

Supporting services

Administration 189,804 - 189,804
Development 475,518 - 475,518

Total supporting services 665,322 - 665,322
Total functional expenses 2,450,131 - 2,450,131
Decrease in net assets (30,462) (168,699) (199,161)
Net assets - beginning of year 1,712,743 324,747 2,037,490
Net assets - end of year $ 1,682,281 $ 156,048 $ 1,838,329

See accompanying notes to financial statements.
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Edible Schoolyard New York
Statement of Cash Flows
Year Ended June 30, 2025

Cash flows from operating activities
Decrease in net assets $ (199,161)
Adjustments to reconcile decrease in net assets
to net cash used in operating activities:

Present value discount on receivables 6,679
Donated marketable securities (163,905)
Decrease (increase) in operating assets:
Accounts receivable 15,679
Contributions and grants receivable 173,812
Employee retention credit receivable 102,852
Prepaid expenses and other current assets (19,333)
Increase (decrease) in operating liabilities:
Accounts payable and accrued expenses (32,948)
Deferred program income 25,000
Total adjustments 107,836
Net cash used in operating activities (91,325)
Cash provided by investing activities
Proceeds from sale and redemption of investments 171,443
Net increase in cash and cash equivalents 80,118
Cash and cash equivalents - beginning of year 1,108,207
Cash and cash equivalents - end of year $ 1,188,325

See accompanying notes to financial statements.
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 1 — Summary of Organization and Nature of Activities

Organization and Nature of Activities

Edible Schoolyard New York (the “Organization”), a nonprofit organization established in 2010
partners with New York City (“NYC”) public schools to cultivate healthy students and communities
through hands-on cooking and gardening education, transforming children’s relationship with food
and supporting edible education for every New York City child.

The Organization is supported primarily through donor contributions, grants and special benefit
events.

Description of Program and Supporting Services

Program Services

The Organization leads hands-on cooking and gardening programs in NYC public schools;
supporting educators to implement food education in their classrooms; and advocating for long-
term, sustainable changes for a better future for New York City. The Organization’s programming
reaches thousands of NYC public school students annually, helping them gain the skills and
knowledge needed for a healthier and more sustainable future.

Administration
Includes the functions necessary to ensure an adequate working environment and to manage the
administrative, financial and budgetary responsibilities of the Organization.

Development
Provides the structure necessary to encourage and secure financial support from individuals,
foundations, corporations and government agencies.

Note 2 — Summary of Significant Accounting Policies

Basis of Presentation

The financial statements of the Organization have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America (“‘U.S. GAAP”).

The Organization reports information regarding its financial position and activities according to
two classes of net assets; net assets without donor restrictions and net assets with donor
restrictions.

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of
the Organization. The Board may designate assets without restrictions for specific
operational purposes from time to time.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors,
and grantors. Some donor restrictions are temporary in nature; those restrictions will be
met by actions of the Organization or by the passage of time. Other donor restrictions are
perpetual in nature, whereby the donor has stipulated the funds be maintained in
perpetuity. When a restriction expires (when a stipulated time restriction ends or a
purpose restriction is accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statement of activities as net
assets released from restrictions. Donations of property, equipment, and securities are
recorded as support at their estimated fair value at the date of the donation.

Donated marketable securities are recorded as contributions at their fair value at the date of
donation and are included in the appropriate class based upon the donor’s stipulations.
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 2 — Summary of Significant Accounting Policies (continued)

Contributions and Expenditures

Unconditional contributions are recognized when promised to give. Conditional promises to give
will be recognized when the conditions on which they depend are substantially met. Gifts of cash
and other assets will be reported with donor restricted support if they are received with donor
stipulations that limit the use of the donated assets. Revenues are reported as increases in net
assets without donor restriction unless use of the related assets is limited by donor-imposed
restrictions. Expenses are reported as decreases in net assets without donor restrictions. Gains
and losses on investments and other assets or liabilities will be reported as increases or
decreases in net assets without donor restrictions unless their use is restricted by explicit donor
stipulation or by law.

Measure of Operations

The statement of activities reports all changes in net assets, including changes in net assets from
operating and non-operating activities. Operating activities consist of those items attributable to
the Organization’s ongoing activities. Non-operating activities are limited to resources that
generate return from investments, and other activities considered to be of a more unusual or
nonrecurring nature.

Cash and Cash Equivalents

The Organization considers all unrestricted highly liquid instruments readily convertible to known
amounts of cash, with an initial maturity of three months or less, to be cash equivalents. The
Organization maintains cash balances at a bank in the New York metropolitan area. Cash
accounts at the bank are insured by the Federal Deposit Insurance Corporation (“FDIC”) subject
to certain limits. The standard FDIC deposit insurance amount is up to $250,000 per depositor,
per insured bank for each ownership category (as defined). As of June 30, 2025, the Organization
had approximately $512,000 in deposits in excess of FDIC limits. In addition, the Organization
maintains money market funds at a Securities Investor Protection Corporation (“SIPC”) member
brokerage firm. Money market funds are considered a security by SIPC and are protected up to
$500,000 per account. As of June 30, 2025, the Organization had no money market funds in
excess of SIPC limits. As of the date of these financial statements, the Organization has not
incurred any losses on their accounts.

Contributions and Grants Receivable

Contributions and grants receivable are stated at the amount management expects to collect from
outstanding balances. Management provides for probable uncollectible amounts through a
provision for bad debt expense and an adjustment to a valuation allowance based on its
assessment of the current status of individual accounts. Balances that are still outstanding after
management has used reasonable collection efforts are written off through a charge to the
valuation allowance and a credit to contributions or grants receivable. In the opinion of
management, no allowance was necessary at June 30, 2025. There was no bad debt expense
from contributions and grants receivable for the year ended June 30, 2025.

The Organization receives promises to give for contributions extending over a few years.
Contributions are recognized when the donor makes a promise to give to the Organization that is,
in substance, unconditional. Donor-restricted promises to give are reported as increases in net
assets with donor restrictions. When a restriction expires, net assets with donor restrictions are
reclassified to net assets without donor restrictions and shown as net assets released from
restrictions. Conditional promises to give are recognized only when the conditions on which they
depend are substantially met and the promises become unconditional.
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 2 — Summary of Significant Accounting Policies (continued)

Program Income

Program income consists of fee income charged to schools for the programs. Program income is
recognized in the period the service is performed. Accounts receivable from school programs
totaled $33,700 and $51,896 as of June 30, 2025 and 2024, respectively. Program income for a
future year is deferred and recognized in the period in which the services are performed. Under
U.S. GAAP, deferred program income is a contract liability and as of June 30, 2025 and 2024, the
Organization had deferred program income of $25,000 and $0, respectively.

Accounts Receivable

Accounts receivable represents amounts due from schools or government agencies for program
fees. Accounts receivable are stated at the amount management expects to collect from
outstanding balances and are all due within one year. The Organization does not charge interest
on its receivables.

The Organization maintains allowances for credit losses and any changes in the allowance are
included in the Statements of Functional Expenses. The Organization assesses collectability by
reviewing accounts receivable on a collective basis where similar risk characteristics exist. In
determining the amount of the allowance for credit losses management considers historical
collectability and makes judgments about the creditworthiness of the pool of customers based on
credit evaluations. Current market conditions and reasonable and supportable forecasts of future
economic conditions adjust the historical losses to determine the appropriate allowance for credit
losses. Uncollectible accounts are written off when all collection efforts have been exhausted.

The Organization performs ongoing credit evaluations of its customers’ financial condition and
generally requires no collateral from its customers. Accounts are reviewed for collectability, and
allowances are provided when management believes they are necessary. In the opinion of
management, no allowance for credit losses was necessary at June 30, 2025 and 2024.
Accounts receivable were $33,700 and $60,896 at June 30, 2025 and 2024, respectively.

Investments

Investments in marketable securities are reported at their fair values in the statement of financial
position. Unrealized gains and losses are included in the change in net assets. Investment
income and gains restricted by a donor are reported as increases in unrestricted net assets if the
restrictions are met (either by passage of time or by use) in the reporting period in which the
income and gains are recognized. Investment transactions are recorded on a trade-date basis.
Interest income is recorded using the accrual basis. Dividends are recorded on the ex-dividend
date. Realized gains or losses on investments are determined by comparison of the average cost
of acquisition to proceeds at the time of disposition.

Property and Equipment and Related Depreciation Methods

Maijor property and equipment additions are recorded at cost if purchased, or, if in the case of
donated property, at the fair value at the date of the gift. Such donations are reported as
contributions without donor restrictions unless the donor has restricted the donated asset to a
specific purpose. Assets donated with explicit restrictions regarding their use and contributions of
cash that must be used to acquire property and equipment are reported as restricted
contributions. Absent donor stipulations regarding how long these donated assets must be
maintained, the Organization reports expirations of donor restrictions when the donated or
acquired assets are placed in service as instructed by the donor. The Organization reclassifies
net assets with donor restrictions to net assets without donor restrictions at that time. Property
and equipment are depreciated using the straight-line method over the estimated useful lives of
the respective assets. All of the Organization’s property and equipment were fully depreciated for
the year ended June 30, 2025.
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 2 — Summary of Significant Accounting Policies (continued)

Government Grants

The Organization is the recipient of various grants from government agencies. Expenses charged
to these grants are subject to audit by government agencies and recoupment. In the opinion of
management, no provision for potential liability was necessary at June 30, 2025.

In-Kind Contributions

During the year ended June 30, 2025, the Organization received in-kind contributions that met the
criteria for being recognized in accordance with U.S. GAAP. The total value of in-kind
contributions received without any donor restrictions was $152,617 for the year ended June 30,
2025. In-kind services are recorded at estimated fair value based on the current hourly rate of the
professional service provider. In-kind supplies consist of materials utilized in running the
Organization’s programs. In-kind supplies are valued at the fair value of similar products.

Tax-Exempt Status

The Organization has been notified by the Internal Revenue Service that it is exempt from
Federal income taxes under section 501(c)(3) of the Internal Revenue Code (the “Code”). The
Organization is further classified as an organization that is not a private foundation under Section
509(a)(3) of the Code. The Organization follows U.S. GAAP, related to uncertain income taxes,
which prescribes a threshold of more likely than not for recognition and derecognition of tax
positions taken or expected to be taken in a tax return. All significant tax positions have been
considered by management. It has been determined that it is more likely than not that all tax
positions would be sustained upon examination by taxing authorities. Accordingly, no provision
for income taxes has been recorded.

Special Events

Gross proceeds paid by attendees at special events held as fundraising activities represents
contribution revenue as well as payments of the direct cost of the benefit received by the
attendee at the event. Special event revenue is reported net of any direct expenses related to the
event. Contributions receivable from auction and tickets revenue from special events totaled
$35,508 and $9,000 as of June 30, 2025 and 2024, respectively. Special event revenue
applicable to the current year is recognized as revenue in the year the special event takes place.
Special event revenue for a future year is deferred and recognized in the period in which the
event takes place. There was no deferred special event revenue as of June 30, 2025 and 2024.

Functional Expenses and Allocation Method

The costs of providing various programs and other activities have been summarized on a
functional basis in the statement of activities and in the statement of functional expenses. The
financial statements report certain categories of expenses that are attributable to one or more
programs or supporting functions. Accordingly, certain costs have been allocated among the
programs and supporting services benefited, using appropriate measurement methodologies.
Those expenses include salaries and related costs, consulting and professional fees, and certain
administrative expenses, which are allocated based on the basis of estimated time and effort.

Impairment of Long-Lived Assets

The Organization evaluates whether events and circumstances have occurred that indicate the
remaining estimated useful life of long-lived assets may warrant revision or that the remaining
balance of an asset may not be recoverable. The measurement of possible impairment is based
on the ability to recover the balance of assets from expected future operating cash flows on an
undiscounted basis. Impairment losses, if any, would be determined based on fair value, using
the present value of the cash flows with discount rates that reflect the inherent risk of the
underlying business. No impairment was required to be recognized for the year ended June 30,
2025.

10
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 2 — Summary of Significant Accounting Policies (continued)

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect amounts reported in the financial statements and
accompanying notes. Actual results could differ from those estimates. Estimates are based on
past experience and other assumptions that management believes are reasonable under the
circumstances, and management evaluates these estimates on an ongoing basis.

Advertising
Advertising costs are expensed as incurred, and were $3,124 for the year ended June 30, 2025.

Union Recognition and Collective Bargaining Agreements

The Organization has a collective bargaining agreement with a union representing certain
program employees. The agreement includes certain work rules and procedural terms as well as
minimum base annual salary amounts. The current agreement is set to expire on June 30, 2027.

Subsequent Events
The Organization has evaluated subsequent events through May 13, 2026, the date on which
these financial statements are available to be issued.

There were no material subsequent events that required recognition or additional disclosure in
the financial statements.

Note 3 — Contributions and Grants Receivable

Contributions and grants receivable consists of unconditional promises to give that are expected
to be collected in the future and conditional promises to the extent that the conditions have been
met but reimbursement from the grantor had not yet been received. Contributions and grants
receivable due one year or later are discounted to net present value using the risk-free interest
rate on the date of the original grant agreement. The rate used to discount contributions and
grants receivable as of June 30, 2025 was 4.28%. Restricted contributions and grants are
reported as additions to the appropriate net assets with donor restrictions.

Contributions and grants receivable at June 30, 2025 were for the following purposes:

Purpose restriction - School programs $ 37,727
Restricted for future periods 125,000
General operations 167,082

329,809
Less: discount to net present value (6,679)
Total contributions and grants receivable, net $ 323,130

Contributions and grants receivable at June 30, 2025 were scheduled to be collected as follows:

In one year or less $ 274,809
Between two and five years 55,000
329,809

Less: discount to net present value (6,679)
323,130

Less: those presented as current (270,387)
$ 52,743

11
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Edible Schoolyard New York
Notes to Financial Statements
June 30, 2025

Note 3 — Contributions and Grants Receivable (continued)

Management periodically assesses the collectability of its contributions and grants receivable by
considering factors such as prior collection history, type of contribution and the nature of fund-
raising activity and provides allowances for anticipated losses, if any. At June 30, 2025,
management expects all contributions and grants receivable to be fully collected.

Note 4 — Government Grants

Government grant income amounted to $88,177 for the year ended June 30, 2025 and is
included within government grants in the statement of activities. The government grants for the
year ended June 30, 2025 were received from The Council of the City of New York and the New
York State Department of Agriculture and Markets.

Note 5 — Concentrations - Major Contributors

During the fiscal year ended June 30, 2025, no single donor or grantor provided more than 10%
of public support to the Organization. Amounts due from two government agencies and one
foundation represented approximately 67% of contributions and grants receivable at June 30,
2025.

Note 6 — IRS Employee Retention Credit

A provision offered by the Coronavirus Aid, Relief and Economic Security Act (“CARES Act”) was
an employee retention credit ("ERC"), passed on March 13, 2020 and effective immediately for
2020. This was expanded upon with the passing of the Consolidated Appropriations Act, 2021
("CAA") on December 27, 2020 and was extended until September 30, 2021. The ERC is a fully
refundable tax credit for employers equal to percentages of qualified wages that eligible
employers pay their employees, which were legislatively capped per employee. In order to qualify
for these credits, an entity must have had operations fully or partially suspended during any
calendar quarter in 2020 and 2021 or experienced declines in quarterly gross receipts ranging
from 20% to 50%, as compared to the same quarter in 2019. Lastly, the CAA allows for an entity
who received a Paycheck Protection Program loan to be eligible for the ERC, retroactively and
prospectively, while the ERC from the CARES Act did not.

In July 2023, the Organization prepared calculations and filed for all qualifying quarters of 2020
and 2021 for ERCs totaling $431,428, which was recorded as an IRS employee retention credit
receivable in the Organization’s statement of financial position and in other income on the
Organization’s statement of activities for the year ended June 30, 2024. The ERC receivable at
June 30, 2025 was $328,576. As of the date of these financial statements, the Organization
collected $236,032 of this receivable and the remaining outstanding balance is $195,395.

Note 7 — Net Assets — With Donor Restrictions

Net assets with donor restrictions were restricted for the following purposes or periods at June 30,
2025:

Subject to expenditure for specified purpose:
Purpose restriction - School programs $ 37,727

Subject to the passage of time:
Restricted for future periods 118,321

Total net assets with donor restrictions $ 156,048
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Note 7 — Net Assets — With Donor Restrictions (continued)

Releases from donor restricted net assets for the year ended June 30, 2025 were for the
following:

Net assets released from restrictions:
Subject to expenditure for specified purposes:

Urban Gardener $ 150,000
CAF Canada Project 25,000
School garden program and infrastructure 40,073
Plant materials and tools 3,000
Total subject to expenditure for specified purposes 218,073

Net assets released from restrictions:
Subject to the passage of time:
General operations 214,747

Total net assets released from restrictions $ 432,820

Note 8 — Special Events

Special events generate revenue for the Organization as well as raise awareness about the
Organization’s mission. Some events are annual and some are incidental to the Organization’s
central activities and do not happen regularly. Incidental events are recorded net in the
accompanying statement of activities. For the year ended June 30, 2025, special events revenue,
net, amounted to $465,223.

Changes in net assets without donor restrictions related to special events are as follows:

Special event revenue $ 529,811
Less: direct benefit expenses (64,588)
Special event revenue, net of direct benefit expenses $ 465,223

In-kind contributed goods and services are recorded as revenue and expenses when received,
which is also the time they are placed in service.

Note 9 — In-Kind Contributions

In-kind contributions for the year ended June 30, 2025 consisted of the following:

Plants, food and other supplies $ 33,655
Legal fees 118,962
$ 152,617
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Note 9 — In-Kind Contributions (continued)

In-kind contributions for the year ended June 30, 2025 were utilized as follows:

Total
Program Supporting Functional
Expenses Senices Expenses
Plants, food and other supplies $ 33,655 $ - $ 33,655
Legal fees 85,379 33,583 118,962
$119,034 $ 33,583 $ 152,617

Note 10 — Liquidity

As part of its liquidity management, the Organization established a goal to maintain financial
assets on hand to meet 90 days of normal operating expenses. The Organization’s goal is to
structure its financial assets to be available as its general expenditures, liabilities, and other
obligations come due.

The Organization’s financial assets available within one year of the statement of financial position
date for general expenditures, without limitations, as of June 30, 2025 are as follows:

Cash and cash equivalents $ 1,188,325
Accounts receivable 45,217
Contributions and promises to give receivable, net 270,387
IRS employee retention credit receivable 328,576
Total financial assets 1,832,505

Less: those unavailable for general expenditures
within one year due to donor restrictions (37,727)

Financial assets available to meet cash needs for
general expenditures within one year $ 1,794,778

The Organization’s financial assets have been reduced by amounts not available for general use
because of donor imposed restrictions within one year of the statement of financial position date.
In addition to financial assets available to meet general expenditures over the year, the
Organization operates with a balanced budget and anticipates covering its general expenditures
through utilizing donor-restricted resources released from restrictions during the current year. The
statement of cash flows identifies the sources and uses of the Organization’s cash and cash
equivalents and shows a cash increase of $80,118 for the year ended June 30, 2025.

Note 11 — Risks and Uncertainties
The Organization is dependent upon contributions for its revenue. Future contributions cannot be
assured, as the Organization is subject to various risk factors including economic conditions,

income tax implications to donors, the effects of competition from similar organizations, and the
ability to generate new and retain existing donors.
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Note 11 — Risks and Uncertainties (continued)

There are various direct and indirect risks that could impact the Organization, such as a potential
global economic slowdown, inflationary pressures, and more. It is also impossible to predict the
effect these will have on the Organization’s donors, and its impact on the Organization’s liquidity,
vendors and counterparties. To help minimize the uncertainty of these items, management
continues to explore how to best operate in this environment.
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